
Following the public consultation issued in March 2024, SGX RegCo had on 23 September 2024 enhanced its 
sustainability reporting regime, which includes incorporating the latest international standards into its sustainability 
reporting regime. This builds on the recommendations of the Task Force on Climate-related Financial Disclosures 
(TCFD) that SGX RegCo has mandated in a phased approach since FY2022. Consequently, changes have been made to 
the listing rules (including the Sustainability Reporting Guide) in relation to sustainability reporting, which will take 
effect from 1 January 2025 or 1 January 2026, as the case may be.
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The enhancements to the sustainability reporting regime are as follows:
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Background

In a nutshell

Timeline Baseline Reporting Practice Calendar Year of 
Published Report

FY2025
(Effective 1 

January 
2025)

• Climate reporting on a mandatory basis that starts incorporating the 
climate-related requirements in the IFRS Sustainability Disclosure 
Standards

• Baseline requirement to disclose information on climate-related risks 
and opportunities that apply all the requirements in IFRS S2 (other 
than the disclosure of Scope 3 GHG emissions), and consequently apply 
the climate relevant provisions in IFRS S1

• Other primary components of a sustainability report to be disclosed on 
a ‘comply or explain’ basis(1)

• Existing timeline to issue sustainability report applies(2)

• Requirement on Scope 3 GHG emissions is under review by SGX and 
not yet implemented 

2026

FY2026
(Effective 1 

January 
2026)

• Mandatory disclosure of the primary components of a sustainability 
report(1)

• Sustainability report to be issued with the annual report, or where the 
issuer has conducted external assurance on the sustainability report, 
no later than 5 months after the end of the financial year

• Expectation that large issuers will be required to report on Scope 3 
GHG emissions and their climate reporting will be aligned with the 
climate-related requirements in the IFRS Sustainability Disclosure 
Standards

2027

(1) The primary components of a sustainability report are:
     a) Material ESG factors;
     b) Policies, practices and performance;
     c) Targets;
     d) Sustainability reporting framework; and
     e) Board statement and associated governance structure for sustainability practices

(2) An issuer must issue a sustainability report for its financial year, no later than 4 months after the end of the financial 
    year, or where the issue has conducted external assurance on the sustainability report, no later than 5 months after the 
    end of the financial year

https://www.saccapital.com.sg/regulatory-updates/


Regulatory Updates – Sustainability Reporting: Enhancing Consistency and 
Comparability
30 September 2024 | 8 min. read

For more information about this publication, please visit: https://www.saccapital.com.sg/regulatory-updates/

Key rule changes

• Application of IFRS Sustainability Disclosure Standards for disclosure of climate-
related disclosures (other than for Scope 3 GHG emissions), including structural 
and transition reliefs.

• SGX Regco will carry out a review of issuers’ experience and readiness in 
reporting Scope 3 GHG emissions before setting out the implementation 
roadmap.

• Issuers will not be required to make a statement of compliance as required by 
IFRS S1.

• Where an issuer is applying a portion of a particular sustainability reporting 
framework, the issuer should provide a general description of the extent of the 
application of the framework.

• If an issuer has reviewed that certain or all key aspects of the sustainability report 
has been externally assured, the issuer can, as part of its internal review, 
determine that no further internal review on such aspects of the sustainability 
report is required under a risk-based approach.

• Mandatory compliance of climate-related disclosures with the requirements on 
climate-related disclosures set out in the Sustainability Guide (Practice Note 
7.6/Practice Note 7F)

Amendments to Mainboard Rule 711B/ Catalist Rule 711B

Amendments to Practice Note 7.6/ Practice Note 7F

• An issuer must issue a sustainability report for its financial year at the same time 
as the issuance of its annual report, or where external assurance has been 
conducted, no later than 5 months after the end of the financial year.

• Mandatory disclosure of all primary components in Mainboard Rule 711B/ 
Catalist Rule 711B (see previous page)

Amendments to Mainboard Rule 711A/ Catalist Rule 711A

• If an issuer issues a sustainability report after its annual report, it must include a 
summary of its sustainability report in its annual report.

Amendments to Practice Note 7.6/ Practice Note 7F

Effective 1 January 2025

Effective 1 January 2026

https://www.saccapital.com.sg/regulatory-updates/


Regulatory Updates – Sustainability Reporting: Enhancing Consistency and 
Comparability
30 September 2024 | 8 min. read

For more information about this publication, please visit: https://www.saccapital.com.sg/regulatory-updates/

Useful References:

▪ Consultation Paper on Sustainability Reporting: Enhancing Consistency and Comparability (Please see here)

▪ Response Paper on Sustainability Reporting: Enhancing Consistency and Comparability (Please see here)
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This report is confidential and the information in this report shall not be copied or reproduced in part or in whole, and save 
for the recipient of this report, shall not be disclosed to any other person without the prior written consent of SAC Capital 
Private Limited. The distribution of this report outside the jurisdiction of Singapore is also strictly prohibited. 
Please note that whilst the information in this Regulatory Update is correct to the best of our knowledge at the time of 
writing, it is only intended as a general guide and should not be taken as professional advice for any particular course of 
action. Before acting on the contents of this Regulatory Update, readers are encouraged to seek professional advice. In this 
regard you may contact us at (65) 6232 3210.

Suggested phased approach for climate-related disclosures

(Extracted from Practice Note 7.6/ Practice Note 7F)
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